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US PRESIDENT HAS THREATENED FUND CUTS OVER PRO-PALESTINE PROTESTS OpenAI unveils tech that 
can 'think'with images Harvard may not be allowed to 

enrol foreign students: Trump CA.DE METZ 
San Francisco, April 17 

IN SEPTEMBER, OPENAI 
Introduced AI technology that 
could ,..reason• through tasks 
Involving math, coding and 
science. 

instance, it can learn which 
methods lead to the right 
answer and which do not. 

If it repeats this process 
with a large number of prob
lems,ltcan identify patterns. 

KANISHKASINGH 
Washington, April 17 

THE US DEPARTMENT of 
Homeland Security said Har
vard University will lose its 
ability to enroll foreign stu
dents if it does not meet 
demands from the Trump 
administration to share infor
mation on some visa holders, 
marking the government's lat
est escalation against the edu
cational institution. 

Department of Homeland 
SecuritySecretaryl<iistiNoem 
also announced on Wednesday 
the termination of two OHS 
grants totaling more than $2.7 
million to Harvard. 

Noemsaid she wrote a let
ter to Harvard demanding 
records on what she called the 
•mega.I and violent activities• 
of Harvard's foreign student 
visa holders by April 30. 

•Anctif Harvardcannotver
ifyit is in full compliance with 
its reporting requirements, the 
university will Jose the privi
lege of enrolling foreign stu
dents,• Noem said in a state
ment. 

A Harvard spokesperson 
said theuniversitywas aware 
of Noem's letter •regarding 
grant cancellations and 

STANDOFF CONTINUES 
■ Harv.irdwon't beableto enrol foreign 
studentsifitbilstosh.ire.iddition.ilinfo: 
Dop;irtment of Homebnc:I Security (OHS) 

■ onwednesday,DHS 1 ■ Harvardsaidit"willnot 
terminated two grants surrender its independence 
totaling more than or relinquish its 
$2.7 mn to Harvard constitutional rights" 

scrutiny of foreign student 
visas:" 

The spokesperson said the 
university stood by its state
ment earlier in theweekto•not 
surrender its Independence or 
relinquish its constitutional 
rights• while saying it will 
comply with the law. 

President Donald Trump's 
administration has threatened 
universitieswithfederalfund
ing cuts over pro-Palestinian 
campus protests against US 
ally Israel's devastating mili
tary assault on Gaia after a 
deadly October 202 3 attack by 
PaJestinian Ham as militants. 

Trump casts the protesters 

as foreign policy threats who 
are antisemitic and sympa
thetic to Hamas. Protesters, 
Including some Jewish groups, 
saytheTrumpadmlnistration 
wrongly conflates their advo
cacy for Palestinian rights and 
criticism of Israel's actions in 
Gaza with support for extrem
ism and antisemitism. 

TheTrumpadministration 
is also attempting to deport 
some foreign protesters and 
has revoked hundreds of visas 
acrossthecountry. 

•with a $53.2 billion 
endowment,Harvardcanfund 
its own chaos - DHS 
won't:Noem said, adding an 

•anti-American, pro-Hamas 
ldeology"existed at Harvard. 

Harvard has previously said 
It worked toflght antisemitism 
andotherprejud!ceonltscam
puswhilepreservingacademic 
freedoms and t he right to 
protest. 

TheTrumpadministration 
said late last month it was 
reviewing $9 billion in federal 
contracts and grants to Har
vard and later called for restric
tions - including a mask ban 
and removal of diversity, 
equity and inclusion programs 
- to be put in place for the uni
versity to continue receiving 
federal money. REUTERS 

Tax-exempt 
status to 
be revoked? 
THE INTERNAL REVENUE 
SERVICE (IRS) is weighing 
whethertorevokeHarvatd'stax 
exemption, according to three 
peoplefamiUarw:ith the matter, 
which would be a significant 
escalationoftheTrumpadmin
istration'sattemptstochokeoff 
federal money and support for 
the leading research university. 

Some IRS officials have told 
colleagues that the Treasury 
Department on Wednesday 
asked the agency to consider 
revoking Harvard's tax-exempt 
status, according to two of the 
people, who spoke on the condi
tion of anonymity to describe 
internal conversations. 

An IRS spokeswoman 
declinedtocomment.President 
Trump has called publicly for 
Harvard to pay taxes, and his 
administration cut $2.2 billion 
in federal funding to the uni
versityafteritrefused tosubmit 
totheadministration'spressure 
campaign. NYT 

Now, this technology can 
tackle similar tasks that 
involve images, including 
sketches, posters, diagrams 
and graphs. 

On Thursday, the company 
unveiled two new versions of 
itsreasoningtechnologycalled 
OpenAI o3 and OpenAI o4-
mini. Each can handle tasks 
that involve both images and 
text. 

Thesesystemscan•manip
ulate, crop and transform 
images In service of the task 
you want to do: said Mark 
Chen, head of research at Ope
nAI, in announcing the new 
system during an internet 
livestream. 

OpenAialsosaid these sys
tems could generate images, 
search the web and use other 
digital tools. 

Unlike early versions of its 
ChatGPT chatbot, these rea
soning systems spend asignif
icant amount of time•think
ing- about a question before 
answering, rather than provid
ing an instant response. 

Unlike early versions of its 
ChatGPT chatbot, these 
reasoning systems spend 

significant amount of 
tim• "thinking" about a 

question before 
answering, rather than 

providing an Instant 
response 

technologies. 
The goal Is to build systems 

that can solve a problem 
through a series of steps, each 
one building on the last, simi
lar to how humans reason. 
These technologies can be par
ticularly useful to computer 
programmers who use AI sys
tems to write code. 

The reasoning systems are 
based on a technology called 
Jargelanguagemodels(LLMsi 
To build reasoning systems, 
companies put LJ..Ms through 
an additional process called 
reinforcement learning. 

OpenAI's latest systems 
have learned to handle prob
lems that involve both images 
and text. 

Experts point out that rea
soning systems do not neces
sarilyreasonlikeahuman.And 
like other AI technologies, they 
cangetthingswrongandmake 
stuff up - a phenomenon 
called hallucination. 

OpenAI also unveiled a new 
tool, Codex CLI, that is 
designed tofurtherfacilitate 
computer programming tasks 
that involve systems like o3 
and o4-mini. 

Called an AI agent, It pro
vides ways of using these AI 
systems in tandem with exist
ing code stored on a program
mer's personal machine. 

The company said it was 
open sourcing this tool, mean
ing it is freely sharing its 
underlying technology with 
programmers and businesses, 
allowing them to modify and 
build on the technology. 

Students 'opt out' of US amid visa woes 

The systems are part of a 
widerefforttobuildAlthatcan 
reasonthroughcomplextasks. 
Companies like Google, Meta 
and DeepSeek,aChinesestart
up, are developing similar 

During this process, a sys
tem learns behavior through 
exten.sivetriaJ and error. 

By working through vari
ous math problems, for 

OpenAI said t hat, begin
ning Wednesday, these new 
systems would be available to 
anyone who subscribed to 
ChatGPT Plus, a $20-a-month 
service, or ChatGPT Pro, a 
$200-a-month service that 
provides access to all of the 
company's latest tools. 

NYT 

MANU KAUSHIK 
NewDelhi,April17 

THE ONGOING STANDOFF 
between the US government 
and Ivy League universities, 
aJongwith stricter post-study 
visa rules, increasing cancella
tions of H-1B visas, and high 
rejectlonrates,iswelghingheav
ilyon the minds of Indian stu
dents planningtopursuehigher 
education in the US. Study 
abroad platforms have reported 
a 30%drop in applications In 
recent weeks, as students grow 
increasingly cautious about 
investing time and money In a 
country facing policy uncer
tainty. 

A reduction in university 
funding, stricter work permit 
regulations, and rising student 
visa rejections are significantly 
deterring Indian students from 
choosingtheUSforhigheredu
cation. The current trend indi
cates a decline of around 30%. 
With risingcasts,fewerscholar-

shlps,limited post-study work 
opportunities, and growing 
uncertainty, many students
especiallythosefrom middle
class or ROI-focused back
grounds - may shift toward 
more welcoming destinations 
like Ireland, the UK, Germany, 
andAustralia,"said the head of a 
study abroad platform withsig
nificantexposuretotheUSmar
ket. 

"The students areapprehen-

slve about the Trump adminis
tration, and as a result, many of 
them are holding on to their 
admission offers from the US 
colleges, taking time to deposit 
admission fees,and rethinking 
their decision,• said Karunn 
Kandoi, founder and CEO of 
VidyseaEducation. 

Take the post-study work 
visa,for instance. The US gov
emmentmayintroducelegisla
tion totenninatethe Optional 

Practical Training programme, 
whichamentlyallowsinterna
tionalstudentstoworkin the US 
for12monthsaftergraduation. 
Students with STEM (Science, 
Technology, Engineering, and 
Mathematics)degreesareeligi
ble for a 24-month extension 
underthisprogramme. 

The recent standoffbetween 
Ivy League universities such as 
Harvard, Princeton and the US 
government doesn't augur well 
forstudents,asthefederalfund
lng freeze could lead to fewer 
scholarships and higher tuition 
fees. 

"We are expecting a drop In 
US appl!cations,especlally for 
STEM and postgraduate pro
grammes, with Indian students 
increasingly prioritising desti
nations that offer affordability, 
stabillty,andclearercareerpath
ways. 

•Even those students who 
were looking at the US as the 
only option are in thewait-and
watch mode, and preparing a 
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Statement of Audited Standalone Financial Results 
for the quarter and year ended March 31, 2025. 

The audited Standalone Financial Results for the quarter and year ended March 31, 2025 ("Financial ResuJts") have been 
reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held 
on April 17, 2025. 

The full formal of Financial Results is available on the website of Stock Exchange at www nseindia.com and also on the 
Company's website at 
~:/}ans.e2enetworks-com/tJ~ds/Audit financial Results for the financial year ended March 31 2025 fbfdbb2c.i3 64c7f499b4.pdf 
and can be assessed by scanning the QR code. 

Date: April 17, 2025 
Place: New Delhi 

For E2E Networks Limited 
Sd/· 

Srishti Baweja 
Whole Time Director 

DIN: 08057 

SANATHNAGAR ENTERPRISES LIMITED 
Registered Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawasjl Patel Road , Hornlman Circle, 

Fort, Mumba i - 400 001 
Corporate office: lodha Excelus,N M Joshi Marg, Mahalaxmi, Mumbai • 400011 

Tel : +9122 6773 7373; Email : investors.sel@lodhagroup.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR 
ENDED MARCH 31 , 2025 

The Board of Directors of the Company at their meeting held on April 17, 
2025 approved the audited financial resulls for the quarter and financial 
year ended March 31, 2025. The full audited financial results of the 

Company along with Auditors Report, is available on the BSE Ltd website 
at www.bseindia.com and also posted on the Company's website at 
https://www.sanathnagar.in/investor-relation/financlal-resu1Ufinancial-year-
2024-20251Nhich can be accessed by scanning the Quick Response Code. 

For Sanathnagar Enterprises Limited 
sd/

Place: Mumbai 
Date: April 17, 2025 

Sanjyot Rangnekar 
Chairperson 

DIN: 07128992 

secondary destination option,• 
said Kandoi. Experts say the 
post-studyoutlookforstudents 
is becoming increasingly hos
tile. For instance, a tougher 
immigration stance and rising 
layoffs in sectors like tech and 
manufacturingareaffectingH-
1B visa holders, with recent 
reports of visa cancellations. 
•The Indian students arecon
cemed,butwestillhaven'tseen 
anydipinthevisaapplications,• 
saidl.indf,i!fI.opez,seniordire:
tor {US partner relations) at 
ApplyBoard.Anecdotal1y,study 
abroad platforms believe that 
theUSvisarejectionrateinthe 
flrstfourmonthsof2025stcxxl 
at nearly 50% as compared to 
35%inthepastyear. 

Google partially loses ad 
tech antitrust case in US 

In January, the US Depart
mentofHomelandSecurityhad 
introduced new rules that were 
aimed atmodemisingtheH-lB 
programme by streamlining the 
approval process, increasing its 
flexibilitytoallowemployersto 
retaintalentedworkets. 

BLOOMBERG 
April lJ 

GOOGLE WAS FOUND by a 
federal judge to have illegally 
monopolized some online 
advertising technology markets 
In a blow to a key part of the 
company'sbusiness. 

US District Judge Leonie 
Brinkema found on Thursday 
that the Alphabet Inc. unit vio
lated antitrust law in the mar
kets for advertising exchanges 
andtoolsusedbywebsitestosell 
ad space, known as ad servers. 
But she said the company didn't 
meetthedefinitionofamonop
oly for a third market of tools 
used by advertisers tobuydis
playads. 

Alphabetsharesquicklysank 

asmuchas3.2%ontherullng, 
then slightly pared their losses. 
The stock was down L4% at 
$15L18 at 11:25 a.m.in New 
Yorl<. 

,..Google has willfully 
engaged in a series of anticom
petitive acts to acquire and 
maintain monopoly power in 
the publisher ad server and ad 
exchangemarketsforopen-web 
display advertising,• Brinkema 

wrote.foroveradecade,Google 
tied together its publisher ad 
serverandadexchangethrough 
contracts and integrating the 
technology, •which enabled the 
company to establish and pro
tect its monopoly power in these 
twomarl<ets:" 

The judge found that Google 
"further entrenched its monop
olyp:,werbylmplSlnganticom
petitlve policies on Its cus
tomers and eliminating 
desirable product features. In 
addition to depriving rivals of 
the ability to compete, this 
exclusionary conduct substan
tially harmed Google's pub
lisher customers, the competi
tive process, and, ultimately, 
consumers of information on 
theopenweb! 
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(formerly known as Reliance Strategic Investments Limiled) 
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Mumbai '100 051, Milhar.ishtra, India 

Tel +91 22 3555 409.: I E-mail: lnvestor.relanons@jfsJn I WOOSll.e: www~l!'i.m 
Corporate Identity Number: L65990MH 1999PLC 120918 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 
MARCH 31, 2025 

Particulars 

J. Total Revenue horn 0p(!f3tlonS 
2 Net Profil before e~ceptiOOal item and tax 
3. Profilbeforntax 

Profit after tax 
TotaO::irrµd'ef'lsM! ncorrefl)oc;s) tar the per'l::d 
Paid-up EQU/ty share capi tal 
(facevalue f l0pershare) 

7 Reserves {e)(clu<l,ng Revaluouon Reserve) 
as shown lo the Audited Balanee Sheet 
o! the previous year 

8. Earnillgs per Equity Shore 
• Basic and Diluted (fl 

(f In crore. except eamlngs per sharel 

Quartet Year Quarter Quarter Vear Quarter 
anded ended ended ended ended ended 

31-03-2025 31-03-2025 31-03-2024 31-03-2025 31-03-2025 31-03-2024 

Audited Audited Audlled Audited Audited Audited 

151.53 805.56 140.51 493.24 2.042.91 418.10 
126.02 653.39 1()4.01 395.81 1.946.91 392.67 
126.02 653.39 104.01 395.81 1,946.91 392.67 
97,14 548.91 17.76 31611 1.61259 31063 
97.40 548.6S 77.78 4,534.26 (15,651.16) 14,223.30 

6.353.14 6,353.14 6.35328 6.353.14 6.353.14 6.35328 

18,632.32 18,632.32 18.083.53 1,17, 143.38 1,17,143.38 1,32.794.38 

0.15 0.86 0.12 0.50 2.54 0.49 

a) n tcrlJJS 01 the ~ QI Arrargernent between Rellanoe ht.lStnes l.mled rRIL 1 and 11s ~•lltm;iho,dll'S ~ creditors & the Company 
and its. shareholders and creditors. sanctioned by the Hon'ble National Company Law Tribunal, Mumbai bench VIOO its ordef 
elated June 28. 2023. consequent 10 tl"le forfeiture and cancellation of 1,42.565 partly paid-up equity shares by RlL w,lfl effect 
from October 22. 2024, 1.42,565 equity shares ot tace value of f 10 each of tne Company held by "JfSL TRUST-PPS (Rll,l" stood 
cancelled without any consicferation and the correspoodlllQ &,qUlty share capit~ of the Company stood reduced w'ith effect from 
Octobe< 22, 2024. Accordingly. the paid-up equity share capital of the Company has beefl reduCed from t 6,353.28 crote c.anpr1sa-,g 
635.32.84.188 equity shares of t 10 e&ch to f 6.35314 crOfe compfis1ng QI 635.31,41,623 e<iulty shares of f 10 each 

b) The aboVe audited standalone and consolid.:ned finar,dal results of the Company for the QUadar and year ended March 31, 2025 
have boon prepared in accadance wrth the !nd,an A.cc.oun ting Standards (lnd·AS) as nohlied under section 133 at the 
Companies Act, 2013 rei)d w1Th the relevant rules issued tflereundef". The above standalone and consoidated financial results 
have been reviewed and recommended by the Audit Committee In its meeung held on April 17, 2025 and the Board of Directors 
in rts meeting hek:I oo the same date have taken on record and app<oved the same 

c) The. above- Is an extract ot 1he detailed ICMTTlat 01 the audited standalone and consolidated nr.aru::ial results lor !he quarte, and yea1 
ended March 31. 2025 filed with the Stock: &:Changes Porsuant to Regulation 33 of the SEBI {Us!Jng Obligat!ons and 01sdosure 
Req.nremoots) Regulations, 2015. 
The full tormat ol the i!Ud1ted standalone and consolidated financial result:. for the quartor and yai!f ended March 31, 2025, ..ne 
avollabl& on the Stock Ex.changes' websites !www.bseind1a com / www.nse1ndia.com), the Company's webp3ge 
ht1ps://www.Jfs.11"1/fnancr.)ls/ and can alsO 00 ilCcessed by scanning the tol!Qwlng OUC:k Respanse Cocle. 

Date . Al)n!17 ,2025 
Place Mumb.il 

For and oo behalf 01 the.Board of Direclors 
For Jio Financial Ser'vlcel:i Lim•ted 

(Fonnerlyknown as Reliance Strategic Investments Limned) 
Sd/· 

HlteshKumarSethia 
MaN)Q1ng Direct.or and Ch1e! Execu\JVeOlflcer 

(DIN 09250710) ~--. ~--. epaper.financialexpress.co. . e New Delhi • 
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